31st October 2024

SSL Research Centre

e



Weekly]Equity Spotlight = [I=ey

......

A. Weekly Equity Picks - A short-term POSITIONAL bet for Investor-Trader / Trader-Investor
B. Strategy Obijective: E,-‘:

v' Take advantage of the technical selling in the market and identify scrip which are mispriced; capitalize on the directional as well as the
consolidating market; Capture the sectoral rotation in the market. *

‘ v While selecting the stocks, emphasis is given on fundamentals, and prospective event flow in the market. This is supported and -
-» endorsed by technical indicators and derivative data.

v While the stock fundamentals are sound, stop loss is recommended for the leveraged traders based on the individual's risk appetite at
the support level indicated in the technical view. The trade should be closed once the target is achieved or eight weeks, whichever
happens earlier.

~ v The product carries weekly equity market outlook and two-to-three trading/investment ideas with a time horizon ranging from one to
‘ eight weeks targeting a potential return of 4-5% for the large caps and 6-8% for the mid-cap/small-cap during the given timeframe.

C. Frequency: After weekly closing.
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i The Nifty 50 ended October with a sharp decline of 6.22%,
R PN & closing at 24,205, marking its steepest monthly drop since March
PN maalbiedts | | 2020, when it fell 23.25% amid the pandemic. The index has now

4 M 23309.10 Lo 24134.90) : g
" g . corrected 8% from its peak of 26,277 in late September. We
" / . attribute India’s underperformance to high valuations, persistent
. * - -
R P L8000 FIl outflows, and concerns over slowing earnings growth. In the
o iy '|I r l,l" B . near term, this trend is likely to persist, with only mild pullbacks

anticipated rather than a decisive reversal. On monthly expiry
day, markets faced pressure, with the Nifty slipping nearly half a

0Ot 1463.30

'||||||||II |l||||||||i i || “IlI 1463.3 percent amid volatility. The index hit resistance at the 50 EMA on
o4 ) the hourly chart, causing a pullback toward the 24,200 level.
B U SO FAr g P SRS B Sentiment remains weak as long as the Nifty trades below
A\Wﬂ\( Vs \qu//\ N \\ . 24,500, with potential selling pressure on any rises toward this
2ZIJASOND 2ZZIMA M J\rJ AS OND 23IMAMI JAS OND 28JMAMITA SO o0 Wl Ievel Key Support |S at 241000’ Wlth reSIStance Ievels a-t 241530

and 24,780.
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With a market cap of ¥15,143.75 crore, stands as the second-

» largest player in India’s IT hardware sector after Tejas Networks,
- Y ' representing a substantial 27.12% of the sector. Its annual
[EONGTON [N14295] 194,66, 21.30% revenue reached %92,116.27 crore, accounting for 92.91% of the

D7

S | industry, and saw a 12.69% growth, outperforming the sector's |

i ‘ " | i average revenue decline of -6.09%. In the recent quarter,

' ? ‘| ; |‘ i'“ i, d o revenue grew 12.04% year-over-year to 324,952.22 crore, well |
.‘ *' i i ‘ ' A " above the sector's average of 1.8% YoY growth. The company’s
' . Interest Coverage Ratio is a strong 5.56, indicating that it can
— = comfortably cover its interest obligations. With a Return on
BN B Equity of 16.14% and no promoter pledges, Redington shows a
] |||‘ | ‘ |“ Il | = solid financia_ll foundation and_efficient capital_ management within
I il oblheg N [ 11 PP PR the competitive IT hardware industry. Technically from the last 2
N SO SIS i days the stock has shown great performance with increased
A\ﬂﬂ\“’hmvn f”w”/\ TGN /f” \\(W\\j 50.00 volumes as it moves in the higher direction breaking the short
ZIJASOND 2ZIMA M1 JWP.S OND 23IM AM]I 1A ;E’IJ D2&IMAMIITASO o Wkl term reSIStance Of 190 We expeCt the Scrlpt to Contlnue the rlse

in the short term reaching the level of 225 in the upcoming 2 - 3

weeks, a Stop loss of 173 can be maintained. Considering the
n significant upside, traders and investors are advised to buy
mn \ . REDINGTON for the return of 7-15%.
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Jupiter Wagons, a prominent large-cap player in the auto
ancillary sector, demonstrated strong financial health and
growth over the past year. The company’s Return on Equity
(ROE) stood at 20.51%, reflecting efficient capital utilization to
generate profit. Annual revenue surged by 76.93% to
%3,668.28 crore, significantly outpacing the sector's average
growth of 18.53%. With an Interest Coverage Ratio of 12.53,
Jupiter Wagons is well-positioned to meet its interest
obligations comfortably. Additionally, quarterly net profit saw an
impressive 46.24% year-over-year increase to ¥91.92 crore,
outperforming the sector's average net profit growth of 10.1%.

An ascending triangle pattern on the monthly chart highlights
strength in JWL, with increasing buying volume on the weekly
chart supported by a positive RSI trend. A breakout above the
527 level could propel the stock toward a short-term target of
665. We recommend a stop-loss at 441 and advise traders and
investors to consider a buy for potential returns of 10-20%.
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Disclaimer
The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Diwali Stock Picks”) provided is for the personal information of the authorized recipient(s) and is not for
public distribution. The report is based on the facts, figures and information that are considered true, correct and reliable. The
report is provided for information of clients only and does not construe to be an investment advice. This report does not
constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction.
Each recipient of this report should make such investigations as it deems necessary to arrive at an independent evaluation of
an investment in the securities of companies referred to in this report and should consult its own advisors to determine the
merits and risks of such an investment. StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and
its associate companies, their directors and their employees shall not be in any way responsible for any loss or damage that
may arise to any recipient from any inadvertent error in the information contained in this report or any action taken on the basis
of this information.
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Disclosure 2
StockHolding Services Limited (formerly known as SHCIL Services Limited (SSL) is a SEBI Registered Research Analyst having F
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock |
Exchange (NSE)-Cash, derivatives and Currency derivatives Segments and Multi Commodity Exchange of India (MCX) — r
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers)
Regulations, 2020, bearing registration no. INPO00007304 and also obtained registration as a Depository Participant (DP) with
CDSL and NSDL, SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of
India Limited (StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated |

depository participant (DDP) post-trading services, Authorised Person services in association with SSL and DP services. SHCIL

is also registered as a Research Analyst with SEBI. Neither SSL nor its Research Analysts have been engaged in market-

making activity for the companies mentioned in the report /recommendation. SSL or their Research Analysts have not managed
or co-managed public offering of securities for the subject company (ies) in the past twelve months.
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Registrations granted by SEBI and certification from NISM in no way guarantee the performance of the intermediary or provide pi232

any assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly
related to the specific recommendation(s) or view(s) in this report. 2

.| The Analysts engaged in the preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial
interests in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject
company mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not
have any material conflict of interest at the time of publication of the Report.

" The Analysts engaged in the preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months;
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(c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (d) have not received any compensation for products or services other than investment
banking or merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received
any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served as ’
an officer, director or employee of the subject company; (g) is not engaged in market making activity for the subject company. :

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with
whom we are registered in the last five years. However, SEBI, Exchanges, Depositories etc. have conducted the routine
inspection and based on their observations have issued advise/warning/show cause notices/deficiency letters/ or levied penalties L‘

or imposed charges for certain deviations observed in inspections or in the normal course of business, as a Stock Broker /
Depository Participant/Portfolio Manager/Research Analyst. We have not been debarred from doing business by any Stock
Exchange / SEBI or any other authorities; nor has our certificate of registration been cancelled by SEBI at any point of time.
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Nature of financial interest is holding of equity shares or derivatives of the subject company: -
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Sr. No. Disclosure YES/NO

SSL/its Associates/Research Analyst/ his Relative have any financial interest in the subject
1 company No

Nature of Interest (if applicable), is given against the company’s name? ‘

SSL/its Associates / Research Analyst /his Relative have actual /beneficial ownership of one
2 percent or more securities of the subject company, at the end of the month immediately No
preceding the date of publication of the research report or date of the public appearance?

...........
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SSL/its Associates / Research Analyst /his Relative have any other material conflict of

interest at the time of publication of the research report or at the time of public No
appearance?

SSL/its Associates / Research Analyst /his Relative have received any compensation No
from the subject company in the past twelve months.

SSL/its Associates / Research Analyst /his Relative have managed or co-managed public

No
offering of securities for the subject company in the past twelve months.

SSL/its Associates / Research Analyst /his Relative have received any compensation for ‘
investment banking or merchant banking or brokerage services from the subject No
company in the past twelve months.

SSL/its Associates / Research Analyst /his Relative have received any compensation for
products or services other than investment banking or merchant banking or brokerage No
services from the subject company in the past twelve months.
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SSL/its Associates / Research Analyst /his Relative have received any compensation or other

8 No i
benefits from the subject company or third party in connection with the research report. i
9 Research Analyst have Served as an officer, director or employee of the subject company. No o

10 SSL/Research Analyst has been engaged in market making activity for the subject company. No
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For grievances write to grievances@stockholdingservices.com.Compliance Officer Details: Ms. Swati Goyal Call: 022 -
61778605, or mail: swati.goyal@stockholdingservices. com.

StockHolding Services Limited
(Formerly known as SHCIL Services Limited)

CIN NO: U65990MH1995G01085602.

Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710  Chrisanto  Darlysanedby

Chrisanto Silveira
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